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YINSON RECEIVES A1/STABLE AND A+/STABLE RATINGS FROM
RAM AND MARC

KUALA LUMPUR - 23 June 2021

Yinson Holdings Berhad (“Yinson” or the “Group”) has secured Al/stable and A+/stable ratings from
RAM Rating Services Berhad (“RAM Ratings”) and Malaysian Rating Corporation Berhad (“MARC”)
respectively.

Both MARC and RAM Ratings opined that Yinson’s strong business profile is underpinned by its
capability to secure recurrent sizeable long-term FPSO contracts which in turn provided earnings
visibility and healthy profit margins. The Group’s long-term contracts are up to 25 years. As at end of
March 2021, Yinson has amassed a sizable orderbook of USD9.74 billion.

The rating agencies also took into account that Yinson’s contractual revenue is unaffected by crude oil
prices, with robust contract terms built in to ensure adequate compensation should termination occur.
RAM and MARC also noted that Yinson has demonstrated timely FPSO deliveries and cost containment
during the construction period; and achieved operational uptime of above 99% in the last five years.

Commenting on the recognition, Yinson Group Chief Executive Officer Lim Chern Yuan said, “The
double A1/A+ rating is a confirmation of Yinson’s solid credit profile and strong track record in delivering
on our commitments over the years. Despite the unprecedented pandemic, we have proven that our
business is resilient with the quality of our long-term contracts. Our business remains buoyant and we
are well equipped to deliver stronger earnings through the contributions of each of our business
divisions as we continue to gear for greater growth in the energy and technology industry.”

Yinson Group Chief Strategy Officer Daniel Bong commented, “Yinson is in a strategic position for
growth, with increasing activities in the FPSO market and exciting opportunities opening up in the
renewables and green technology space due to the global transition to clean energy sources. The
ratings are an important indication of our strong capacity to meet our financial obligations, and a key
pre-requisite for our expansion and growth plans.”

Daniel further highlighted that Yinson’s strategies to increase capital velocity through equity sell-down,
refinancing and re-leveraging order book backlogs, allowed the Group to better manage cashflow
requirements of ongoing projects whilst building a substantial cash and cash equivalent reserve for
operations.

Yinson diversified into renewables in 2019, and has grown its renewables footprint rapidly through the
acquisition of 95% of Rising Sun Energy Ltd which owns operating solar plants of 140MW and securing
contract for the construction and operation of a 190MW solar plant in the Nokh Solar Park, Rajasthan.
Earlier this week, Yinson announced its collaboration with Chile-based renewable energy developer
Verano Capital Holdings SpA to progress a pipeline of over 800MW of utility scale solar projects. Its
Green Technologies division, established in September 2020, has already announced investments into
advanced hydrofoil technology for light marine crafts, autonomous driverless solutions and battery swap
e-mobility infrastructure.

“These developments are in line with our Renewables Division’s aim of securing an operating portfolio
of 5to 10GW in 10 years, and our Green Technology Division’s goal of creating a digital ecosystem of
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green energy supply. With firm financial fundamentals in place as reflected by strong credit ratings, we
are positively poised to reach these goals,” said Chern Yuan.
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About Yinson Holdings Berhad

“PASSIONATELY DELIVERING POWERFUL SOLUTIONS”

Yinson Holdings Berhad (“Yinson” or the “Group”) is a global energy infrastructure and technology
company, listed on the Main Market of Bursa Malaysia Securities Berhad.

Yinson currently invests in four business divisions - Offshore Production, Renewables, Green
Technologies and Offshore Marine. Our geographical presence extends across the world, from West
Africa, the Americas, Europe and Southeast Asia.

Yinson was established in 1983 as a transport agency in Johor Bahru. In 2011, the Group ventured into
offshore production through a joint venture with PetroVietnam Technical Services Corporation to build
two offshore production assets. In 2014, Yinson transformed to become a full-scale execution and
service FPSO provider through the acquisition of Fred. Olsen Production ASA and subsequent
divestment of its non-oil & gas business segments. Today, with a fleet of 7 offshore production assets,
Yinson has grown to become one of the largest independent FPSO leasing companies in the global
FPSO market.

Yinson diversified into renewables in 2019, and targets to become one of the leading clean energy
independent power producers (IPPs) globally. Its renewables footprint is rapidly expanding, positioning
renewables as a major revenue stream for the Group. Yinson established its Green Technologies
Division in 2020, with the aim of accelerating the transition to a net carbon zero world through
investments in green technologies.

The Group’s current market capitalisation stands at RM5.5 billion as at 22 June 2021.
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